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SFCTION-A

Answer any five. Each canes eighl marks

1. Explanihe scheme of cap tal reducl ons !nder ntema reconslruction

2. Explain the order o1 paymenl lo the various claimanls on wind ng up ol cornpanles

3. Whatis Double AccountSyslem ? Whalare lts fealures ?

4 Exp ain lhe various tools oJ Financ al Analys s

s. l\4 L1d has an equily share cap tal ot Rs. s0,00 000 cornpr slng 50,000 shares ol

Rs 100each. lt s resovedandsancuonollhecounhasbeenoblalned.

1 ) To subdivlde the equ ly slrares inlo iu y paid equily shares ol Rs 1 0 eaclr '

2) 80% of share be surendered lo the company

3) 2,00,000 ol llre sunendered sharcs to b€ rssued io I2% deb€ntLrres of Bs. 25 00,000

in fu sen emeni of lheir cla m

4) 1,00 0OO ollhesurendered shareslobe issued asiu ly pad locredlors oj

Rs 12,50,000

5) Thebaanceoisurrender€dsharesiobecancelled.

6) To wl le otl cleb i ba ance nP&LP/cAs 16,00000:goodwi Rs 19'00 000

p re minary expenses Bs 7.50 000 and balance to be lran slerred lo cap tal

Pass jou rnal enlries n the booksoi f,lLtd to irnpementthe scheme
pTo.
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6. r! poi,t'on or I l lo in liquidal,o_ .s ds 'ollows .

csLed sr are caprlaL.

10OO 60/.prclerence sharcsol lOOeachlullypaid (anearoidividendoionevea0

1000 equily shares oi Rs. 50 each lLrlly paid

1000 equity shares bl Rs 40 each, Fs 30 paid

Cal s in arrear Rs. 4,000

Cals in advance Rs 6,000

Cash lefl alier rnaking paymenl lo crcclilors bd belore makng any ca IRs 1,16 000

You arc rcquiredto prepare Liquidato/s F nal statement oi Accounl

7 Calcu ate lhe trend percentages lrcrn the io lowing I gu.es ol X Lld taking 2004

Yeal Sales Sloct ProlitbeloGtax

2W4 1881 709 321

2m5 234r) 7$ 435

2$)6 2655 816 458

2m7 n2t 944 527

2008 3768 ll54 672

8. From the io owing parllculars ascertain ihe amounl oi premiu m lo be credited lo

P€mium lece ved during 2006'07 21,00,000

Oulslanding prernium on 31 -3'07 1 ,60,000

Premium receved nadvanceon 31-3-07 90,000

Oulslanding premium on 1-4-06 1,20,000

Premium €ceived in advance 1-4-06 55,000

Bonus in reduciion oipremium io be adjusled 30,000

Reinsumnce premium lorllre year 1 50.000 (8xs = 40)
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SECTION-B

Answer any two Each carries 20ma.ks.

9

10.

Thefollowlng are the Balance Sheeiol X Lld ason March2007and 2008.

Liabilities 2(n7 2008 assets 2{fi 2(n$

Share Capltal 8.00,000 10,00,000 Plant & Machinery 6 00.000 5,40,000

Reserve&Surpus 300,000 4,00.000Fu.ni1ure 40,000 60,000,

Debenrures 2,00,000 3,00000 Debrors&srock 7,00,000 1000.000

Bi s Payable 60,000 40000 Bitts Becetvabe I 00,000 2,0o,ooo

S Credilors 2,40,000 360,000 CashatBank 1,60,000 3,0O,OOO

16,00,000 21,00,000 16,00,000 2.t,00,000

P'"pa,eCoapd,d ,eBadn a Sn""r

On r5rhJune 20lOlhe prenr ses ola companywere desiroyed by lire bul sufl c enr
records were saved lrorn which the lolow ng parllcularswere ascedained:

Slock a1 cosl 1 1 2009 50000

Stockatcosl3l -12-2009 70 000

Purchases essrellrns31 12 2009 4.74,000

Salesless return 31 12 2009 600,000

Purchases less relum 1 I 201010 15-6-2010 1,50,000

Sales ess relLrrn 1-1-20r0io l5 6 2010 2,05,000

ln closing slockior Balance Sheel at 31-12-2009 Rs 4 000 haci been writlen ott
ceftai. slock hav ng cost Bs 9.000

Falf oilhereweresoldin[,4arch2010iorBs 5.000 Thebatanceisesrimatedto
be wodhorigfalcosl Subleclloihe above €xception. gross prolil had rema ned

The stock salvaged we re wo.lh Fs 6,000 and they were rctained by lhe nsured.
Show the arnounl ofthe.laim
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1 1 An e ecrrlc ry supply cornpany rcplaced an eleclive I ne at a cosl ol Rs 90,00 000
in 2012 The orgina cosl oflhe ine atthel rne ol i1s insiallalion n r982 was

Bs. 20,00,000. The rep acernenl cost of the old lire al lhe od capacity was

Fs 60 00,000. The old mate.als obla ned on replacemenl rea lsed 8s 3,00,000

Calcu ate the amounilo becapilaised and a so givejournal€nlieson replacement.

12. The Balance Sheel;iA co L1d asal3l-12-2006wasasurder

Liabitiries Bs. Assets Rs.

Slrarccap lal Land & BLrildlng 2,50 000

shafes of Rs.50each 3,00,000 Planl&Machinery 1,00,000

sundrycredilors 75 000 slock inirade 35,000

Banko D. 65000 SundryDeblors 50,000

P&L(Dr.) 5,000

4,40,000 4,40,000

ALld. was absorbed by B Co. Lld. ior Rs.3 82,500which vras paid as lo ows :

1 ) Rs. 1 ,42,500 in cash lor payment to credltors bank overdraft and lo misc.

expenses olw ndinq uPoi 8s.2,500.

2) Rs.2,40 000 n equily shares ot Fs r0 each ol B Co Lld

Prepare Realisaton Ac in A Co Lld. book and ioumal enties n the book of B Co Ltd
(2.20 = 40)


